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~ OPC KaK I'Io,qim ratenb

Mup nepexuBaeT rubpuaHyto BOWHY, U yaapbl B Buae BOWH, NOrogHbIX KPU3NCOB U
naHgeMuin obpyLunBaroTca Ha nrogen. Bo MHormx cnyvasix npuYmMHbl KPOKOTCA B
cdmHaHcoBon cucteme. OHa KOHTpONUpyeTCs CUNbHBIMU MUPa cero u onpeaenseTt
MHorue nx aermcteus. NMporpamma nokasbiBaeT ApamaTuvyeckue cobbIiTusa B
c¢huHaHCOBOM cUCTEME U TO, YTO OHU TaKXkKe MOryT ObITb CBA3aHbl C 3CKarnaunen BOMHbI
Ha BnmxHem BocToke. OgHaKo B HeM TaKXe NnokasaH cnocob6, c NOMOLW b KOTOPOro
MOXHO JIMLLIUTb BNAacTU 3TUX KyKNOBOAOB.

Kpax kpynHoro wBenuapckoro 6aHka Credit Suisse n amepukaHckux 6aHkoB Signature,
Silvergate u Silicon Valley Bank (SVB) notpsic domHaHcoBble pbiHkM B 2023 rogy. MnaBHbIM
TONYKOM K 9TOMY MOCHyXuUna MoHeTapHasa nonutuka ®enepanbHon pe3epBHOM CUCTEMBI
CUWA [®PC = denepanbHas pesepBHas cuctemal. B koHue 2021 roga $PC pesko nosbicuna
NPOLIEHTHbIE CTaBKMK, YTO NMPUBENO K NaAEeHMUIO LIEH Ha rocygapCTBEHHbIE obnuraumm,
BonbLlnM YyObITKaM B KPEAUTHBIX M JIM3NHIOBbIX onepaumax 6aHKOB U B KOHEYHOM UTOre K 1X
Kpaxy. Bo Bcen 6aHkoBckor cucteme CLUA moHeTapHast nonutuka ®PPC yHu4TOXMNA
HeBepOATHO GonbLuyto cymmy - okono 1,9 TpunnuoHa gonnapos CLUA.

B oTBeT Ha BbI3BaHHbIN €10 KPU3NC B PUHAHCOBOWN CUCTEME U HAABUraloLMIACA Kpax apyrnx
amepukaHckmx 6aHkoB PPC 3anycTuna nporpammy CPOYHOro omHaHCUMpoBaHnsa 6aHKoB
(BTFP). 3ta nporpamma no3sonuna amepukaHckum 6aHkam nonyyntb NpsiMon A4OCTYyn K
cpeactBam OPC yepes KpeanTbl 1 TakMM 06pa3oM HE3AaMETHO PELLUTb CBOM Npobnemsbl C
NUKBMAHOCTbLIO. ATO ycnokouno kpusuc, u PC cHoBa cmorna npeacraBuTth cebs B ponu
3Heprn4yHoro cnacutens uHaHcoBom cuctembl. OgHako Npobriembl 6aHKOBCKOro cekTopa
CLA, koHeu4Ho, He Obinu pelueHbl. bonee Toro, B HacTosiLee BpeMsi OH NepexmsaeT
ncTopuyecknii kpuanc! Huxke Bbl yBUAMTE, HACKOMBKO MaCLITabHbIM U OFPOMHbLIM SIBMSIETCS
3TOT KPU3MC, KaKyto ponb B HeM nrpaeT ®PPC 1 kakoBbl €e MOTMBbI U NPEAMNOCHISKN.

I. Nctopnyeckunin kpuauc B 6aHkoBckom cektope CLUA

1. Kpnsnc Ha pblHke koMmmepyeckon Hegskumoctn CLLUA

CerogHsa B CLUA HacuuTbiBaeTcs 6onee 4 000 6aHKOB, HO NULLbL HECKOMNBKO COTEH U3 HUX
MOXHO CYMTaTb NOSIHOLEHHO paboTatowmmu. MNogaenstowee xe 60NbLLUMHCTBO HAXoAUTCS
OykBanbHO Ha rpaHu kpaxa. OgHa 13 rnaBHbIX NPUYNH 3TOrO - 06Ban LeH Ha KOMMEPYECKYHo
HeBWKUMOCTb UCTOPUYECKMX MacluTabos. CrieayoLine npumMepbl UIAKCTPUPYOT
mMacwTtabbl aToro obsana:

23-ataxHas oucHas 6awHs Prime Manhattan B Hito-Mopke, oueHenHas B 215 MUNMMOHOB
ponnapos CLUA B 2019 rogy, cenvac ctout Bcero 104 munnuoHa gonnapos CLUA - nageHue
cToumocTun Ha 51,6 npoueHTa Bcero 3a nAtb net. B CeHT-Jlynce camoe Bbicokoe oducHoe
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3gaHune - 44-ataxHas bawHa AT&T - 6b1n0 npogaHo 3a 3,5 munnuona gonnapos CLUA. B
2006 rogy aTOT aNUTHBIN OOBEKT CTOMN

205 MunnMoHOB JONNapoB, YTo NpeacTaBnseT cobon WoKMpyloLLee NageHne CTOMMOCTU Ha
98 %! bappu CTepHNUXT, Munnapaep, MHBECTUPYHOLLNA B HEOBMXMMOCTb, Npeackasan
notepu B pasmepe 1 TpunnuoHa gonnapos CLUA Tonbko B odpucHom HeasmxkmmocTu LLTaTos
B pe3ynbTaTte Takoro nageHus LeH. o cnosam akcnepTa no gparoueHHbIM MeTannam
HomuHrka KeTTHepa, 9T noTepy B OCHOBHOM feXaT Ha cHeTax MarnbiX U CpeaHuX
amMepuKaHCKNX BaHKOB, KOTOPbIE B HACTOSLLLEE BPEMSA UMEIOT ropbl 6e3HageXHbIX KPeauToB,
oT 30 go 50 % 13 HMX HaxogaTcsa Nog BbICOKMM pUCKOM gedbonTa.

Kpome Toro, k koHuy 2025 roga ncrekaeTt Cpok noralleHns KpeanToB Ha KOMMEePYECKYH
HeOBWKUMOCTb Ha obLwyto cymmy 560 Munnunapgos gonnapos, a k KoHuy 2028 roga - 6onee
2,8 TpynnunoHa gonnapos. Taknum obpasom, 6aHkam CLLUA npeactont BonHa
pedurHaHCMPOBaHNA NCTOPUYECKNX MacluTaboB. OTO O3HAYaEeT, YTO NocTpagaBLIne OOBHEKTI
HeABWKMMOCTM NpuaeTcsa peduHaHCUpoBaTb Ha ropasfo Xyawmx ycrnosusx. Ecnuv ato He
yoacTcs, ux npuaeTcs npogasaTbh C O0MbLION CKUAKON U C COOTBETCTBYIOLUMM YObITKaMu
Anga 6aHKoB, YTO MOXeT NPUBECTM K Kpaxy 6aHkoBckon cuctemebl. [logobHom cutyaumm Ha
(PUHAHCOBOM pPbIHKE eLle He ObINo.

2.Kpuanc Ha pbiHke obnurauun CLUA

NomMmnmo Kpusmca Ha pbiHke komMmep4eckon HeapmkmumocTn CLUA, Ha pbiHke obnvraumnn
TMKaeT elle ogHa 6omba 3ameaneHHoro gencrens. PoCT npoueHTHbIX CTaBOK co3adan 34ech
CUTyaLMIo, KOTOpas Takke cnocobHa NoTpACTU BCo GaHKOBCKY0 cuctemy. OHM OTKPbINK
HOBbIE NMpUBIiEKaTENbHbIE MHBECTULIMOHHbBIE BO3MOXHOCTU, YTO MPMBESIO K TOMY, YTO CNPOC
Ha rocyaapcTtBeHHble obnuraummn CLUA npaktudeckm otcytcTBoBan. B pesynbTtate nx
CTOMMOCTb PEe3KO yrnana, oCTaBuB amepukaHckmne GaHKu ¢ ropor Hepeanm3oBaHHbIX YObITKOB
Ha cymmy 6ornee 516 munnuapaos gonnapos. Noka 6aHku gepxart aTm obnuraumm, yobITkn
ocTarTcsa «Ha bymare». Ho ecnu, Hanpumep, KNneHTbl 3abepyT cBOM BKNaabl Ui 6aHku
OyayT BblHY>XAEHbI NpoAaTh 3TM obnurauumn No gpyrum NnpuvmMHam, yobiTKM CTaHyT
peanbHbIMW 1 MOTYT CNPOBOLMPOBaTb O@aHKOBCKUIN Kpax.

3.0PC npekpawaeT nporpammy Cpo4HOro 6aHKOBCKOro hprHaHCMpPOBaHUS

LleHTpanbHbin 6aHk CLUA, ®PC, 3aBepLumn nporpammy CpoyYHOro 6GaHKOBCKOro
mHaHcMpoBaHna 11 mMapTa, Kak pa3 B TOT MOMEHT, Korga Hagsurancs UCTOPUYECKui
GaHKOBCKMI 1 (OMHAHCOBbLIN Kpnanuc. B pamkax aton nporpammebl PPC Bcero 3a oauH rog
Bblgana 6aHkam-3assutensm 6onee 160 munnuapgos gonnapos CLUA, cnokonHo
npeaocTaBuB UM cpeacTBa. baHku mornm ncnonb3oBaTh CBOM obnuraumm B Ka4ectse
3arnora, OLeHMB X N0 HOMMHAIbHOW CTOMMOCTM [HOMMHanbHas CTOMMOCTb = Hane4YaTaHHas
CTOMMOCTb LileHHOIN Gymaru], a He Mo TeKyLLen pbIHOYHOW CTOMMOCTU. Takum obpa3om, 6aHku
NOMYYMnM NOSHYH KOMMEHCALMIO 32 HEraTMBHbIE NOCNEACTBUS MNOBbILLEHWS NPOLLEHTHbIX
CTaBOK W, Npexae Bcero, 3a nageHne CTOMMOCTM Ha pbiHke obnivraumn CLUA, 4to cnacno mnx
OT Kpaxa. CnegoBaTtenbHO, C 3aBepLUeHMeM NporpaMmbl UHAHCUPOBaHWUS BaHKN NULLINMITMCH
He TONbKO NPOCTOro NPeAnoXeHns CPeacTB AN NpeoTBpaLLEHNST CXOMbIBAHNUS,
Hanpumep, Ny3blps KoMmepyeckon HeamkmmocTn B CLUA, HO 1 noTepb Ha amepUKaHCKOM
pblHKke obnurauuin. Kpome Toro, BCE eLLé BbICOKME NPOLEHTHbIE CTaBKM Cenvac CHoBa
CUNbHO BbIOT NO BaHKaMm, YTO MOXET CTaTb peLuaoLUM TONYKOM K JaNbHENLEMY U eLle
6onee macwtabHoMy GaHKOBCKOMY KpM3UCY. YUNTbIBast ApaMaTuyecKyto CUTyauuto B
6aHkoBckowm cucteme CLUA, kaHagcko-mpnangckun aHanmtuk Kesun O'Tlnpn yoexaeH, 4to B
Gnwkanwme rogbl pyxHyT Tbicaun 6aHkoB. MNMockonbky MnpoBble 6aHKn, B CBOK o4vepenp,
Ype3Bbl4aHO B3aMMOCBSA3aHbl, 3TO MOXET NMPUBECTU K OFPOMHOMY MUPOBOMY (PMHAHCOBOMY
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LyHamu 1 rnobansHOMY 3KOHOMUYECKOMY KPU3UCY, KOTOPLIN MO CBOMM MacLuTabam
npeB3onaeT BCce npegpigyLime.

II. ®PC - nogxuratens ¢oMHaHCOBOW CUCTEMbI U €I0 MOTUBbI

BHewHe ®epnepansHas pesepHas cuctema CLUA BbIrmaguT Kak Cepbe3HbIN U SHEPTUYHbIN
6opeu 3a cTabunbHyto rHaHcoByto cucteMmy. OQHaKoO OHa OKa3biBaeTCs HACTOALWMM
nogkuratenemMm pUHaAHCOBOW CUCTEMbI, KOTOPbIN, NO MHEHMIO (OMHAHCOBOIO 3KCNepTa
OpHcTa Bonbga, HamepeHHO CNPOBOLIMPOBAN UK YXKe MPOBOLMPYET Kak GaHKOBCKUIA KpU3KC
2023 roga, TaK 1 Kpusuc, passopaymBaloLmMica B HacTosLee BpemMs. OpHCT Bonbdd BnanT
cnegyowme cBs3sun, obbsacHsowme, nodemy OPC gencteyet Takum obpasom:

1. MNockonbKy Mbl HAXOOUMCS Ha 3aKMYMTENBHOM 3Tane paspyLleHns rnobansHom
(PUHAHCOBOWN CUCTEMbI, LeHTpanbHble BaHKn N0 BCEMY MUPY FOTOBAT HOBYIO (PMHAHCOBYIO
cucTemMy 1 BBefeHue UMpoBbIX BantoT LeHTpaneHoro 6aHka (CBDC).

2. C BBegeHnem CBDC kpeantoBaHue OygeT BbIBEAEHO N3 KOMMEPYECKNX DaHKOB 1 B
OyayLwiem, Kak oxmnaaetcs, 6yaeT OCyLEeCTBNATLCS UCKITYUTENBHO Yepes LeHTParbHbIN
0aHK. OToO 03Ha4vaeT, YToO B HOBOW AEHEXHON cucteme Oosblle HET MecTa AN ManbIX U
cpenHux 6aHkoB. Takum obpasom, cyLlecTByOLWMIA BAHKOBCKUIN KPU3UC HAMEPEHHO
pasxuraeTcsa s Toro, YToObl YCKOPUTL NPOLIECC KOHLIEHTpaLUmn 6aHKOBCKOro cekTtopa.

3. MaBHbIMK BeHednunapamn rpsagyLmMx 6aHKOBCKMX KpaxoB CTaHYT KPYMHble
amepukaHckme 6aHkn, Takme kak Goldmann Sachs u JP Morgan Chase. NocnegHun yxe
npunobpen First Republic Bank B 2023 rogy 3a 6ecueHoK. 3T KpynHble 6aHKM TOYHO Tak Xe
BOCMOMb3YyTCA rPsAYLLMM KPU3NCOM, CKynas OrpoOMHble akTUBbI Mo 6pocoBbIM LeHaMm. YTo,
B CBOIO ovepenb, MPUMHECET BbIrody KpynHbIM YNpaBnsaowmM akTuBamMmm, TakuM Kak
BlackRock, Vanguard n State Street, koTopble ABNSAOTCA OCHOBHBbIMU aKLIMOHEPaMMU
KPYMHEeNLWMX aMeprKaHCKNX BaHKOB 1 yNpaBnsatoT akTuBaMu ceBepxboraTbix Nogen.

4. B ycnoBusix otcyTcTBus ooHaa cnaceHus 6aHkoB, obnagatowero HeobxoaumMesiMm
(PUHAHCOBbLIMU pecypcamMu Anga cnaceHus BnagenbLleB CHETOB 1 BKNAAYMKOB, KOTOPbIM
rpo3nT pasopeHne B pesynbTaTte KpynHernwero 6aHKOBCKOro Kpmuamca BCeEX BPEMEH, 3TO
MOXeT cTaTb ugeanbHbIM nnaugapmom ans seegeHms CBDC. OcyuwectsnsAs Bbinnathbl
MOMOLLM HENOCPEACTBEHHO 3TUMUN HOBLIMU AE€HbraMu, MOXXHO CO34aTb NMOSTOXKUTENbHbIN
UMNOXK cnacuTens cuctembl. B cooTBeTCTBUM C AEBU3OM YUHCTOHa Yepumnns: «Hukorga He
NO3BONANTE KPU3UCY NPOUTU BMYCTYHO!»

lll. UcTtopua depeparnbHon pesepBHon cuctembl CLLIA

Mo cnoeam 3OpHcTta Bonbda, PPC, oueBngHo, rotoBa Mcnonb3oBath fobble cpeactaa angd
HaBs13blBaHNA HOBOW LM POBON hMHAHCOBON cucTeMbl. OHa rotoBa NPUHYOUTb ThICAYM
GaHKOB K 6aHKPOTCTBY M YHUHTOXWUTb akTUBbI HA TPUASIMOHLI 4ONNapoB, YTobbl 3aMaHUTb
NN 3aCTaBUTb HacerneHne NepenTn Ha 3Ty HOBYIO AEHEXHYI0 cucTemy. bonbwmmn
GeHedmumapammn, o4eBNOHO, CTaHYT TOMbKO cBepxboraTbie Noaw.

YUTto6bl rny6xe noHATb, nodemy ®PC gencTByeT He B MHTEpecax LUMPOKOW 00LEeCTBEHHOCTH,
a B MHTepecax 3Toro HebOoMbLIOr0 MEHbLLUMHCTBA, BaXXHO 3HaTb, YTo PPC He
rocygapcrteseHHoe yypexaeHue. o mHeHnto CTuBeHa N'yacoHa, 6biBlero gmpekropa
LleHTpanbHoro 6aHka KOxxHon Adpukn, KOTOpbIN ABNsieTCA abCoNOTHBIM MHCaAEPOM
dumHaHcoBon cuctembl, PPC, kak 1 No4YTU BCe LieHTpanbHble 6GaHkn Mupa, a Takke MB® un
BcemMupHbI BaHK, - 3TO BaHKM 1 yYpexaeHnsi, Haxog4aLWmMecs nog YacTHbIM KOHTPOSEM U
BedyLlMe CBOK AEATENbHOCTb UCKMIOYMTENBHO B MHTEPECAX CBOUX aKLMOHEPOB U
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yupegutenen. B kHure «ctopus ueHTpanbHbix 6aHkoB», Hanpumep, ['yACOH HasbiBaeT u
OCHOBHbIX akumoHepoB PPC. 3710 cneaytowme 6aHku 1 cTosime 3a HUMK GaHKUpCKne
ANHACTUK:

- JP Morgan Chase Bank

- Goldman Sachs Bank of New York

- Lazard Brothers Bank of Paris

- Israel Moses Sieff Bank of Italy

- Wnpcon AmepukaH Akcnpecc baHk

- baHkn PoTwnnbaos B JloHaoHe n Mapwuxe

- baHkn Bapb6ypra B lamOypre n Amctepgame

Takum obpasom, UMeHHO HeBorbLLOW Kpyr cBepxboraTbIx Niogen NnoanuTbiBaeT HblHEeLWHWI
GaHkoBCKMin Kpnanc. OHM XOTAT HabUTbL CBOM KapMaHbl U 3aMaHWUTb Hac B CBOK HOBYHO
cucTeMy LMPOBLIX AEHEr, BO3MOXHO, 3aMacCKMpPOBaHHYO NOA NakeT Mep No cnaceHuto. Kak
yxe otmevan Kla.TV B nporpamme «3QpHCT Bonbd: LindpoBkie geHbrn ueHTpanbHoro 6aHka
- KoHeL, ceoboabl!» [www.kla.tv/30292], eQUHCTBEHHOW LENbI0 3TOr0 SIBNSIETCS NOSTHOE
rocnofCcTBO HaZ HaMK U NMLLEHNE Hac BCEX HalLMx cBobos.

IV. BbiBOA

Penbcbl hMHaHCOBOW CUCTEMBbI CHOBA HanpasfieHbl Ha Kpax, U NocrneaHee CHUXeHNe
npoueHTHon cTtaBkn ®PC He nameHuT cutyaumo. OgHako TpyaHO nNpeackasaTtb, Korga
npomsongeT Kpax, HO O4HO MOXHO CKa3aTb HaBepHsika: 6GaHKCTepbl, KOTOPbIE
3roynoTpebnalT CBOEN BNacTbio C HEMMOBEPHOW NPECTYMNHOW 3HEepruen, 4Tobbl HAKONUTL
Bce Oonblue 1 bonblue boraTcTBa K BNacTu, caenatT Bce BO3MOXHOe, YToObl n3bexaTtb
pa3obriayeHns Kak npudnHbl GMHAHCOBOIO Kpaxa, KOTOPbIA OHW Bbi3Banu. BaameH oHu moryT
pasayTb ApYyrve KpUsuchl - B TOM YMCE CYLLECTBYOLME BOEHHbIE KOH(DIUKTLI, KOTOPbIE B
HacTosiLLee Bpems pe3ko obocTpstoTcs. Ho kKak Obl OHM HM XOTENW caenaTb CBOW HOBbIE
uncpoBble AEHBIM NPUEMEMbIMU ANS HAC, TakMe AeHbr, 6e3yCcrnoBHO, ABNAIOTCA
TPOSIHCKMM KOHEM W HUKOrAa He ByayT pelueHmemM npobnem. PelueHune 3aknioyaeTcs B TOM,
YTOObI GaHKMpPbI ObINM NPUBMEYEHDbI K OTBETCTBEHHOCTM 38 BO3HUKHOBEHWE KPU3UCOB, U
nuLLIEHbI CBOEI BNacTu.

Mo crnoeam GbiBLIErO rMaebl LeHTparnbHoro 6aHka CtneeHa N'yacoHa, ux BNnsiHMe OCHOBaHO
Ha TOM, YTO OHM y3yprnMpoBasv NpaBo co3gaBaTb AEeHbIN N3 BO34yXa M 3aTeM BblgaBaTb UX
nog npoueHTbl. OHM cMOrnKn caenaTb 3TO, NOMYYUB KOHTPOSb Ha4 MUPOBLIMMA
ueHTpanbHbeiMy1 6aHkamu. BoT nodemy Heobxoaumo «rnobanbHoe cokpalleHue gonra», To
€CTb CMMCaHne OONroB BCeX HaLMOHaNbHbIX rOCYAapCTB, KOTOPbLIE NOABEPIIIMCE XXECTOKOMY
oOpalleHmnto, pasrpabneHnto n akTUYeCcKon SKCNponpraunm co CTOPOHbI LIEHTPanbHbIX
6aHkoB, MB® n BcemupHoro 6aHka, a Takke BO3BpaLLeHNe BCeX 3aXBaYeHHbIX PECYpCoB.
Benb Kak kpeguThl ObIIM CO34aHbl N3 HUYETO, Tak 1 JONIN AOIMKHbI UCHE3HYTb B HUKYyAA.
Ecnu npaBo Ha co3gaHune aeHer GyaeT BO3BpaLLeHO Hapoay U OTAENbHbIM CyBEPEHHbBIM
rocygapcrtsam, BCsl 3Ta BO3HS 3akoH4MTCA. OcobeHHO B ycnoBusax rnodanbHoro kpuanca
HacTano BpeMsi NOTpeboBaTb 3TOro - ECNM HE cenvac, To koraa?

ot hag

UcTOYHMKM:

Bankenkrise 2023
https://www.kla.tv/25669
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Probleme im Bankenbereich
http://theeconomiccollapseblog.com/3-things-that-troubled-u-s-banks-are-doing-as-they-scramble-

to-survive/

rates

bancorp 5|I|con -valley. html

SchlieBung BTFP, neu aufgebrochene Bankenkrise - Einbruch bei

Gewerbeimmobilien
https://www.konjunktion.info/2024/04/finanzsystem-steht-eine-eine-neue-konsolidierungswelle-im-

us-bankensektor-bevor/
https://theconversation.com/why-economists-are-warning-of-another-us-banking-crisis-224092

https://www.konjunktion.info/2024/03/schuldgeldsystem-die-zunehmenden-fliehkraefte-der-

schuldenspirale/

https://www.konjunktion.info/2024/03/finanzsystem-zwei-fliegen-mit-einer-kla

https://fortune.com/2024/06/10/commercial-real-estate-crash-new-york-city-office-building-
discount-short-sale/

Refinanzierungskrise, Gewerbeimmobilien
https://www.derstandard.de/story/3000000208163/leerstandsquote-hoch-wie-nie-lage-bei-us-
qewerbelmmoblhen SDItZt sich-zu

qrossten ﬁnanzkrlse fuhren-23- 07 2024
Krlse im Gewerbelmmoblllen und Anlelhenmarkt

telgen aber ein-crash- koennte -folgen/

Definition Nennwert
https://boersenlexikon.net/nennwert/

Barry Sternlicht
https://de.wikipedia.org/wiki/Barry_ Sternlicht

Diskontfenster Fed
https://tarifo.de/news/1959-welche-banken-nutzten-diskontfenster-fed-gibt-namen-preis

Kevin O Leary
https://en.wikipedia.org/wiki/Kevin_O%27Leary

Ernst Wolff - Hintergrinde der Fed-Geldpolitik

https://www.youtube.com/watch?v=BPsNmLpVMsEab Min: 3:08
https://www.youtube.com/watch?v=E6Za3k-8k38ab Min: 2:37

Vermaogensverwalter BlackRock + Vanguard Hauptaktionare
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