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KopoHaBupyc: KTo
BbIUIPbIBAET OT MUPOBOIO

KTO BblUrpblBaeT OT MMPOBOIo

9KOHOMMYECKOTO Kpmanca? ECLIEECCIIE ey

Bo Bcem Mmupe npuHumaroTcs Mepbl No 60pbL6e ¢ naHaeMmnen KOpoHaBupyca,
paspyLmTenbHble 9KOHOMUYECKMe NoCcneaAcTBUSA KOTOPOW CTaHOBATCA Bce bonee
oyeBUAHbIMU. MoxeT nu rmob6anbHbIN 3KOHOMUYECKUI cnag ObiTb YynpaBnieMbiM
pencrtemem? Komy 3to BbirogHo?

B npeactaBnsiemMon nporpamme usnararoTcs npegbicTopus u 6eHedmumapbl
¢oMHAHCOBOro N 3KOHOMUYECKOro Kpu3uca, CnpoBOLUPOBAHHOIO KOPOHAKPU3NCOM.

Ana 6opbbbl C NaHAeMMeN KOpoHaBMpyca BO BCEM MUpe Obinv NPUHSATLI MepbI, KOTOPbIe
paHee GblIN HEMbICNIMMbI B HOPMaIibHbIX 4EMOKpaTMyeckux rocygapcreax. OgHako, BCE
bonee 04EBMAHBIMWN CTAHOBATCA pa3pyLUMTENbHbIE 9KOHOMUYECKNE NOCIEACTBUS 3TUX Mep.
Tak, no oueHkamM KoHcanTuHroson komnaHun McKinsey, B ogHon Tonbko EBpone nog yrposom
HaxogaTcsa 59 MiH. pabo4ymx MecT, UTo B Onvpkanme Mecsiubl MOXET yaBouTb 6espaboTtuuy.
TpeBOXHbIM B 3TOM KOHTEKCTE ABMAETCS 3asABneHne bbiBLiero npodeccopa 3KOHOMUYECKON
1 pbvHaHcoBOM NONUTUKKN A-pa Sbepxapaa Xamepa. Mo ero MHeHuo, B MMPOBOW 3KOHOMUKE
KpanHe peako Unu gaxke HMKOrga He NPoOMCcXoauT YTO-TO Heynpasnsemoe. Taknum obpasom, u
OCTaHOBKA 3KOHOMWKN B MMPOBOM MacLuTabe Takke MOXeT BbITb 3anfiaHMpoOBaHHOW akUMEN.
Ecnn 310 Tak, TO eCTECTBEHHO BO3HMKAET BOMPOC: KOMY 3TO HY>KHO UITM KOMY 3TO BbIFOAHO?
[MoaTomy B 3TOM BbINyCKe Mbl NOMbITaeMCs NokasaTb NPeabICTOPUIO 1
BblrogonpuobpeTartenen hMHAHCOBOTO N 3KOHOMMYECKOrO Kpuanca, CnpoBOLMPOBaHHOIO
KOPOHaBMPYCOM — OCTaBaMTEChb C HAMM.

CnaceHne 6aHKOB 3a CYET 6onbHUL,

Mocne dumHaHcoBoro kpusnca 2008 roga EBpokomumncenst n EBponenckmii LeHTpanbHbIn 6aHK,
unu cokpaweHHo ELB, caenanu Bcé Bo3MoxHoe, YTOObI cnacTn 6aHkM OrpOMHbIMA
MUANnapgHbIMu BnNnBaHmusiMmn. OgHaKko Npu NOKyMKe UtanbsaHckux rocobnuraumm ELIB
notpeboBan oT npaBuTeENbCTBa MTanum peskoro CokpalleHus rocyaapCTBEHHbIX pacxoaos.
CTonT OTMETUTb, YTO paspeLlanocb UCMNOMbL30BaTb HE KAKOM-HUOYOb CNOCO6 3KOHOMMUM, a
cpean NpoYyero LeneHarnpaeneHHoe NofHOe COoKpallleHNe pacxXOA4oB Ha coumanbHbIE HYXAObI.
B pesynbrarte konudecTso 60nbHUL, HanpuMmep, cokpaTunock Ha 15%. Takum obpasom,
KpU3NC CUCTEMBI 30paBOOXpaHeHnst Tanuu, KOoTopbli cTan 0cobeHHO 3aMeTEH BOBPEMS
KOpOHaKpuauca, 9BrnseTcsa crneacTtBnuem 3Ton NOSIMTUKN XKECTKON SKOHOMUK. To e camoe
npowusowwno B NcnaHmm n ocobeHHo B 'peunn, rae rocygapcTBEHHbIE CpeacTBa B NEpUoA C
2009 no 2016 rogbl cokpaTunucb noytu Basoe. bonee 13 000 Bpayen n 6onee 26 000
paboTHMKOB chepbl 3apaBooxpaHeHns boinun yeoneHobl. U3 137 6onbHuL 54 6binn 3akpbIThl,
a OropkeT ocTanbHbIX 6bin cokpalléH Ha 40%. OueBnaHO, YTO B NPEOAONEeHMN (PMHAHCOBOIO
kpuauca 2008 roga BbhknBaHne 6aHkoB ObINO BaXkHee, YeM BbbKMBaHMeE niogen. B cesasm ¢
3TUM BO3HMKAET BOMpoc: 6yaeTt nn 3To NPONCXO4UTb UHAYe B YCINOBUSX rMobanbHOro
3KOHOMWYECKOro KpMaunca, MHULMUPOBAHHOIO KOPOHaBUPYCOM?

KopoHakpuanc — KpynHemnLwmin Kpusmc B UICTOPUN MUPOBON S3KOHOMMKU
B pesynbrate kopoHakpuanca oHaoBbIn nHaekc Mepmanunm (DAX) Bcero 3a Tpy Hegenu
cHu3uncsa Ha 40%. STOT CTpeMuUTenNbHbIN TEMM NPEB3OLLEN BCE, YTO ObINO paHee — aaxe
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BupxxeBon Kpax, npmeeawmnin B 1929 rogy K MMpoBOMY 3KOHOMMUYECKOMY Kpuaucy. o cnosam
OoupxeBoro akcriepta Qupka Mionnepa, cutyaums Ha MUPOBLIX OMpXkax bonee kpuTudeckas u
onacHasi, Yem B 1929 rogy. B To Bpems 3TO OblfT 3KOHOMUYECKNA KPU3NUC, BbI3BAHHbIN
npobnemamm B 3KOHOMUYECKOWN 1 hrHaHCOBOW cucteme. Cenvac, B AOMOMHEHMWE K YXKe
CyLLEeCTBYOLMM Npobnemam, nponcxoauT rnobanbHoe CBEPTbIBAHNE SKOHOMWUKM 1 BBEAEHME
MHOXEeCTBa OrpaHMYeHnIn Ha nepeaBmxkeHne. B pesynbraTte 4ero BO MHOMMX oTpacnsax
CUINbHO ynano Kak NpOM3BOACTBO, Tak 1 NoTpebutensckmm cnpoc. CornacHo uccrneaoBaHuio
HemeLkoro MHcTuTyTa Ifo*, Tonbko B N'epmaHmm 31O MOXeT npuBecTu K notepe 4o 1,8
MUANnoHa paboumx mect. B CLLUA 3KOHOMUCTLI OXXMAAKoT, YTO ypoBeHb Ge3paboTuubl
BblpacTeT 00 30% BO BTOPOM KBapTasne 3TOro rogaa, a BanoBbli BHYTPEHHWUI NPOAYKT ynaaeT
NPYMEpPHO HaMonoBWUHY. TeM cambIM Mepbl MO CAEPKMBAHMIO NAHAEMUN KOPOHaBMpYca
cTanu peanbHON yrpo3on Ans MHOMMX MUMMMOHOB Ntoaen. Ho, noxoxe, 3To He urpano
HUKaKOW ponuv B NPUHATUM NONIMTUYECKUX PELLEHUI B Havane naHaemun. B aTom koHTekcTe
obpaTtuTe BHUMaHWE Ha OLEHKY (OMHAHCOBOrO akcrepTa QpHcTa Bonbda (2020), koTopyto s
unTmnpyto: «OcTtaHoBKa 3KOHOMMUKN — 3TO NPeAHaMEPEHHbIN Kpaxy.

* JIeNOHNUKNIA NHCTUTYT 3KOHOMUYECKUX UCCredoBaHun npn MIOHXEHCKOM yHMBEpPCUTETE

KopoHaBupyc — ngeanbHbi KO3EN oTnyLeHns!

Mo MHeHuIo huHaHCOBOrO akcnepTa A-pa Mapkyca Kpanna, KopoHaBupycC He SBNsgeTcs
NPUYMHON OXMAAEMOrO MMPOBOrO 3KOHOMMYECKOrO KpM3mnca, a NnLb MyCKOBbIM
MeXaHW3MOM, BbI3BaBLUMM LienHyt peakuunio. OH cumTaeT, 4To ocrnabneHne KoMnaHum u
HapyLleHne Lenoyek NoCTaBoK, Bbl3BAHHOE OCTAHOBKOW AeATENbHOCTM NpeanpuaTuim,
npvBeaeT K rraHTCkuM npobnemam B oMHAHCOBOW CUCTEME M IKOHOMUKE. Tak, K npumepy,
NOCPEACTBOM MOSUTUKN HYNEBOW NPOLIEHTHOW CTaBku EBponerickoro ueHTpansHoro 6aHka,
aencteytowen ¢ 2008 roga, MHOrMe CoBEpLUEHHO YObITOUHbIE NpeanpuaTnsa Goinm
NCKYCCTBEHHO COXpaHeHbl. A Tenepb KOPOHaKpM3MC NpuBeaeT K ux 6aHKpOTCTBY, KOTOPOe
AaBHO HaspeBasno. [lockonbKy Takum npeanpuaTusam 6binun BoeldaHbl KpeauTsl (B 04HON
TONbKO €BPO30HE Ha cyMMy okoro 1,5 Mnpa eBpo), TO KOnnanc rpo3vT He TONbKO 3TUM
npegnpusaTuam, Ho 1 6aHkam. Mo cnosam a-pa Kpanna, B 300poBON 9KOHOMUKE
KOpOHaBuMpycC Bbi3Bas Obl TONbKO €€ cnag. OH cunTaeT, YTO B CBA3M C 3anyLUEHHbIM
COCTOSIHNEM IKOHOMUYECKON 1 (PUHAHCOBOW CUCTEMBI, CerYac 3To NpMBeaeT K
mMerakatacTpode. MoaTomy, 4Tobbl CKPbITb UCTUHHBIE NPUYNHBI, KOPOHABUPYC ABMAETCS
naeanbHbIM Ko3nom otnyweHus! Lintara 32-ro npesngeHta CLUA ®dpanknvHa denaHo
PysBenbTa: «B nonutuke HUYEero He NpomMcxoauT cnydamHo. Ecnv 4To-To cnyyunTcs, Tol
MOXeLlb 6bITb yBEPEH, YTO BCe ObIf0 CNNaHMpoOBaHO MMEHHO TaKy.

KopoHakpuanc — KTo 3annatmT no cyetam?

YXe cenyac us-3a TPUNSIMOHHbBIX MEP MO OKa3aHMK SKCTPEHHOM (PHaAHCOBOWM NOMOLLN
3KOHOMMUKE U 3HAYMTENBbHbBIX CYMM MO HANOroBbiM HegoMMKaM, 06pas3oBaBLLMMCS BO BpeEMS
KOpOHaKpuM3mnca, O4eHb BbICOKMI rMobanbHbIn rocyaapCTBeHHbIN Jonr 6yaeT gpamaTuyHo
BO3pacTaTb. TonbKo B 0AHOW 'epMaHMmM 3a40MKEeHHOCTb MO Hanoram B 3TOM rofy 13-3a
KOpoHaBupyca oueHuBaeTcs B pasmepe okono 100 munnuapgos eBpo. AmepukaHel, Pen
Hanwuo, ocHoBaTtenb camon 60nbLION B MUPE MHBECTULIMOHHON KOMNaHuun Bridgewater
Associates, npegnonaraeT, YTO TakoW poCT Jonros byaeTt «noraweH» rmraHTCKUM
nepepacnpegeneHnem nuvyliectea. Ewe B 2013 rogy MB® ansa Takux cuTyauui Npeasioxun
BBECTU «cneyunasnbHbli Hanory B pasmepe 10% OT CTOMMOCTU BCEro MMYyLLIECTBa rpaxaaH, u
yXe ceryac NocTynatT Npu3biBbl OT PasHbIX NOMUTUKOB O BBEOEHUN TakMX NPUHYAUTENbHbIX
mep. KOHeYHO, 3TO MOHATHO, YTO BCE NPUHYAUTENBHO 3aKpbIThle NPEANPUATUS HYXXAAKTCA B
MOMOLLN, HO, MOXET, HY>KHO MONPOCUTL 3annaTnTb CHavana Tex, KTo nocpeacTBoM
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KOpoHanaHgemMun cMornn YpesmepHo pasboratets? B kKoHeYHOM c4yeTe, 3TO Gbi1o Obl
NCTUHHOW CnpaBeaIMBOCTbHO.

BeamepHoe oboralleHre BO BpeMs KOpoOHaKpu3uca

Mo MHeHUIO aKkcnepTa NO 3KOHOMUYECKOWN N (PMHAHCOBOM NonuTuke A-pa d6epxapaa
Xammepa, BbIrogy U3 MHOroMunnnapaHbIX NakeToB KPU3NCHOW NOMOLLM ONATb B NEPBYIO
ovepenpb M3BnekarT 6aHKn 1 KpynHble (PUHAHCOBbLIE KOpNopaLun, 0300paBnuBatoLne Takum
obpasom cBou BrogkeTbl 3a CHET rocyaapCTBEHHbIX cpeacTB. Ho aTo eLué He BCE.
®PurHaHCOBbIE MarHaTbl UCMOMb3YIOT 3TOT KPU3UC ANS HEBEPOATHOro oboralleHus, Hanpumep,
C nomoLublo xemk-poHaos. O6 3TOM CBUAETENBCTBYET OrPOMHbIV NPUPOCT KanuTana B
nocnegHvue Mmecsubl. Hukorga ewé 3a BClo MCTOPUIO 9KOHOMUKKN aKTUBbI CBEpXOoraTtbIX He
pocnn Tak CTPEMUTENBHO 3a CTOMb KOPOTKUIA NPOMEXYTOK BpeMeHu. Tornbko B CLUA B
anpene 2020 roga KpoxoTHas rpynna Muinanapgepos yBenuyuna cBou kanutanel bonee, yem
Ha YeTBepTb TPUMMMOHA JONNapoB. Taknum obpasom, 3TOT KPU3NC, Kak 1 BCe npeaplayLine
¢MHaHCOBLIE NOTPSICEHUS, BHOBb OKa3blBAaETCA CPeACTBOM oboralleHnsi MMpOBOM
(OMHAHCOBOW 3MUTbI.

U cHoBa 3pHcT Bynbg noasoauT utor: «Mbl HaxoanMcs B 3akniOUUTENbHON dhase 3Toun
OEHEXHOWN CUCTEMBI, N TO, YTO Mbl NEepexmnBaem — 310 abCcontoTHaa oprusd MapogepcTea co
CTOPOHbI KPYMHbIX MHBECTOPOBY.

KoBapHas geaTtenbHOCTb Xe4K-hoHA0B

Mo cyTn, xemx-poHabl — HUYTO MHOE, KaK anbTepHaTUBHbIE MHBECTULMKN CcBEpPXDOoraTbixX
Koprnopauun, Tak Kak MMHMManbHbI 00BbEM MHBECTULMIA BOMbLUMHCTBA XeoK-poHO0B
coctaBnseT 500 000 eBpo n 6onee. o oueHkaM 3KCNEPTOB, B HACTOSILLIEE BPEMSA XELXK-
¢oHAbI YNpaBnsaloT N0 BCEMY MUPY akTUBaMu Ha cymmy bonee yem 1,9 TpUNAMoOHOB
ponnapos CLUA 1 noatoMmy MOryT okasblBaTb BECbMa CyLLECTBEHHOE BNNAHME Ha
npaBuTENbCTBA, KOMNaHUN 1 HaLwy purHaHcoByto cuctemy. OgHON U3 0coBeHHOCTEN ATUX
¢oHAO0B, B YAaCTHOCTU, ABNAETCSH TO, YTO OHU MPaKTUYECKN He noanexaT KOHTPOM 1 genatoT
Tak HasblBaeMble «CTaBKW» Ha POCT UMK NageHue Kypca BantoTbl. 3TO NO3BOMSET UM Urpatb
B KOBapHyto urpy: obnagas novtn 6esrpaHnyHon (oMHaHCOBOW BNACTbIO, OHW, Hanpumep,
MOrYT KOHTPONMPOBAaThb LiEeHbl HA akLmMn No CBOEMY YCMOTPEHUIO, CKynaTb KOMMNaHuK, a Takxe
LeneHanpaBneHHO paspyLlaTb UX. Takum obpas3om, OHM NOSyYaloT BbICOKYHO NPUBLINL K
oborawalTcs 3a CHET YyXKUX CTpagaHUn. ATO BbICOKOAOXOAHLIN «BM3HEC», 0COBEHHO B
nepuog Kpusuca, Tak Kak MHOrMe KoMnaHum UCnblTbiBaloT (oMHAHCOBLIE TPyAHOCTU. B
pesynbTate cBepxboraTtble UMEHHO BO BpeMsi KpU3MCOB obpeTaloT Munnuapabl, 8 MUIIIUOHbI
00bIYHbIX MHBECTOPOB TEPSIIOT CBOM AEHbIM, TaK Kak 6e33alUmTHbI nepes 3TOM «Urpony.

KoHdbnukT nHtepecoe BO3

durHaHCcoBbIN 3KcnepT IpHCT Bonbd ckasan: «Ecnu KTo-TO BCE eLé He MOXeT paccTaTbCs C
NNNIO3NSMN O TOM, YTO NOSIMTUKN N BNACTM BCE Xe 3ab0TATCS 0 BCEX HAc, TO eMy MOXHO
nocoBeToBaThb B3rNAHYTb Ha BcemMupHyto opraHusaumio 3gpaBooxpaHenns. BO3 —
cneuyypexgeHne OOH, B nocnegHve Hegenu ncnonb3oBarna Bce CpeacTsa, YTobbl
n3bexatb 06baABNeHna naHaemmun. Noyemy? MNotomy 4To BcemumpHbii 6aHK B nocnegHue
rogbl Bbigan oMHaHCOBOMW anuTe KatacTpodHble obnurauumn Ha cymmy okono 100
Mmunnuapgoe gonnapoe CLUA. BaxxHo 3HaTb cnegytowiee: katacTpodHble obnuraumm, Takke
n3pecTHble kak Cat-bonds, moryT ObiTb NprobpeTteHbl Ha cymmy 250 000 gonnapos CLUA n
6onee, nmeloT NpoLeHTHY0 cTaBky OT 8 A0 11%. OHU 1 NpuBs3aHbl K cneayowemy
YCMNOBMIO: B CIly4ae BCMbILKN NaHAEMUM MHBECTOPbI TEPSIOT BCE CBOM BIIOXXEHMUS, MOCKOMbKY
OHW JOJSMKHbBI MCMOMNb30BaTLCA ANSA CMArYeHNA NOCNeACTBUIN annaemMumn B 6eHbIX CTpaHax.
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(...) NoaTomy HeyanBUTENBLHO, YTO Ha 3TOT pa3 BO3 Hegensamm nssmBanach yXXoMm, npexae
YyeM 0O6BABUTL O Ha4Yane naHaemuny. KoHew umTarhl.

BBurAay ykasaHHbIX B3aUMOCBSA3€eN, Mbl pacCMaTpmBaeM Hally (OMHaAHCOBYIO CUCTEMY Kak
OFPOMHYIO CUCTEMY HECMpaBeaAnBOCTH.

B nepByto ouepeab, aTO CryXUT TOMY, 4TOObI BCe 6oraTcTBo, a 3Ha4YuT 1 BCA BracTb,
oKasanucb B pyKax HEMHOrmx ceepxboratbix nogen. MNponcxogawmm Kpusmnc BHOBb
NO3BONSET 3TUM MPECTYMHbLIM CNEKYNAHTaM NOXULLATL UMYLLIECTBO rpaxaaH.

B TO e Bpems y Hac ecTb yHMKanbHas BO3MOXHOCTb MPONNTb CBET Ha 3TN MaxuHaLUUn 1 Tem
CaMblM BHECTW MOSTOXUTENbHbIE U3MEHEHUS B 3TY CUCTEMY.

ot hag, jmr, geh, jho, rh, hrg

UcTouHMKN:

Intro
https://www.n-tv.de/wirtschaft/Experten-59-Millionen-Arbeitsplaetze-in-Gefahr-article21724977.html

www.pi-news.net/2020/05/corona-und-crash-alles-zufall/

https://de.wikipedia.org/wiki/Eberhard Hamer

Banken auf Kosten der Krankenhauser gerettet:
https://norberthaering.de/eurokrise/draghi-italien-corona/

https://www.freitag.de/autoren/der-freitag/austeritaet-ist-toedlich

https://norberthaering.de/news/geheime-briefe-versenkt/

Corona - die grofte Krise der Weltwirtschaftsgeschichte
www.youtube.com/watch?v=Gf4yOHoEKCU

www.ifo.de/publikationen/2020/aufsatz-zeitschrift/die-volkswirtschaftlichen-kosten-des-corona-

shutdown

www.tichyseinblick.de/daili-es-sentials/arbeitslosenzahl-in-usa-explodiert

Corona der perfekte Sindenbock!

der—krlsez

https://finanziell-frei-mit-30.de/bankencrash-2020/

Corona-Krise - wer bezahlt die Zeche?
https://www.sueddeutsche.de/politik/coronavirus-corona-krise-wirtschaft-bundeshaushalt-schulden-
1.4853312
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https://www.konjunktion.info/2020/03/fundstueck-dr-markus-krall-coronavirus-ist-nicht-schuld-an-der-krise/
https://www.konjunktion.info/2020/03/fundstueck-dr-markus-krall-coronavirus-ist-nicht-schuld-an-der-krise/
https://finanzmarktwelt.de/markus-krall-coronavirus-ist-nicht-schuld-an-der-krise-160480/
https://www.tichyseinblick.de/daili-es-sentials/arbeitslosenzahl-in-usa-explodiert/
https://www.ifo.de/publikationen/2020/aufsatz-zeitschrift/die-volkswirtschaftlichen-kosten-des-corona-shutdown
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https://www.youtube.com/watch?v=Gf4y0HoEkCU
https://norberthaering.de/news/geheime-briefe-versenkt/
https://www.freitag.de/autoren/der-freitag/austeritaet-ist-toedlich
https://norberthaering.de/eurokrise/draghi-italien-corona/
https://de.wikipedia.org/wiki/Eberhard_Hamer
https://www.pi-news.net/2020/05/corona-und-crash-alles-zufall/
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https://www.kla.tv/16145

Maflose Bereicherung in der Corona-Krise
https://www.kla.tv/16350

www.pi-news.net/2020/05/corona-und-crash-alles-zufall/

https://www.kla.tv/14016

Die hinterhaltigen Aktivitaten der Hedgefonds
https://www.finanzfluss.de/geldanlage/hedgefonds/

https://www.youtube.com/watch?v=iat3xONvrmo

https://www.tagesschau.de/wirtschaft/boerse/hr-boerse-story-20235.html

Interessenskonflikte der WHO
https://www.kla.tv/15910

https://www.finanzen.ch/nachrichten/obligationen/zwischen-rendite-und-moral-pandemie-anleihen-
in-der-kritik-1028468742

https://finanzmarktwelt.de/pandemie-anleihen-vor-dem-ausfall-das-geschaeft-mit-katastrophen-

159364/

MoxeT 6bITb Bac ToXXe UHTepecyeT:

#Coronavirus-ru - www.kla.tv/Coronavirus-ru

Kla.TV — [lpyrme HOBOCTHU ... CBOOOAHbIEe — HE3aBUCUMble — 6e3 LieH3Yypbl ...
/ = O yem CMW He gomkHbl Monyarts ...
/ = Mano cnbllwaHHoe OT Hapoaa, Ans Hapoaa...

=>» perynsipHble HOBOCTK Ha www.kla.tv/ru

OcTaBanTecb ¢ HaMu!

BecnnaTHylo pacchifsiky HOBOCTEN NO 3MIEKTPOHHOM NoyTe
Bbl moxeTe nonyuutsb no ccbinke WWW.Kla.tv/abo-ru
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https://www.kla.tv/14016
https://www.pi-news.net/2020/05/corona-und-crash-alles-zufall/
https://www.kla.tv/16350
https://www.kla.tv/16145
https://www.pi-news.net/2020/04/neue-weltordnung-dem-mittelstand-wird-es-an-den-kragen-gehen/
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MHcTpyKumusa no 6e3onacHoCTy:

HecornacHble ronoca, K coxarneHuto, Bce CHOBa NoABepratoTcs LeH3ype v nogasneHuto. [lo
Tex nop, Noka Mol He Byaem coobLlaTb B COOTBETCTBUM C MHTEPECaAMU U NOeonormen
CUCTEMHOWN Npecchl, Mbl BCerga AormkHbl OXnaaTtbk, Y4To ByayT uckaTb Npeanoru, Ytoobl
3abnokupoBaTtb unu HaepeguTb Kla.TV.

|'|03TOMy OGBGAMHMTer cerogHda B ceTb He3aBUCUMO OT VIHTepHETa!
Haxmute 3geco: WWW. kla.tv/vernetzung&lang=ru

JInyeHsuns: @® Creative Commons License ¢ yka3aHuem Ha3BaHus

PacnpocTpaHeHune 1 nepepaboTka XenaTenbHO C yKa3aHWeM Ha3BaHua! Mpu 3ToM MaTepuan He MoXeT 6bITb NpeACTaB/eH BHe KOHTEKCTa.
YypexxaeHus, rHaHCMpyeMble 3a CHET rocyAapCTBEHHbIX CPEACTB, HE MOrYT N0JIb30BaTbCA UMK 6€3 KOHCYIbTaunn. HapyLueHus moryT
npecsefoBaThCs MO 3aKOHY.

KopoHaBMpyC: KTO BIMFPbIBAET OT MUPOBOIrO 3KOHOMUYECKOro Kpusnuca? 6/6


https://www.kla.tv/vernetzung&lang=ru

